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There are more than eight billion i  Commonwealth Bankof Australia
reasons why offshore hedge funds : and ANZ Banking Group have been
want to talk to Austratian tradersabout : particularly hard hit this year - with

| one thing only: the Big Four banks. : both banks running at their highest

Shirt positionsin o 4
keted over the past12 months -
and are now worth more than
$8 billion.
Vhiile that $8 billion is still only
about 3 per cent of the Big Four’s
combined market capitalisation.itis
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! $3.33 billio

in

i levelsofreported shortinterest. The

on Bloombe data.
{ = There are numerous reasons for the

i short positions. Of course there isthe

i much-talked-aboutshortcase

i diswibuted among hedge funds by

tshort position since the i VariantPerception, but the interest
coiporate reguilator started comsiling  : wasbuilding long before the report’s
data in 2010. ! release.
riel, while there is no easy way to i  However, the positionsare more

prove it, traders reckon itmatches the
sortof numbers seen in the financial
crisis. And, anecdotally on prime
broking desks, they reckon the phone
calls from fastmoney hot spotssuchas !
Hong Kong aren't slowing.

i builton Australia’s macroeconomic
i headwindsand (fie fiict that Australia’s
el e fvie : geeking to place shares and secure

i underwriters for the company’s equity
i issue. New shares were sold for 8.5¢

i each.
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¢ inslityrons in ather purts of the world,
Itremains to be seen whether the

i shortsellersare rightor wrong. They
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Short p051t10ns in the Blg Four top $8b

: have been burnt previously shorting
i Australia’s banksand may well be
i again. And Wednesday'sincreasesin
i bankstocks had some thinking the
covenngmay have started already.
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AT E;s clesely to meke sure they

i glonot get burmi tog badly, Aslongas
i theres plentyof stockin the poals—

i and there s given the banks’sizeand
i liquidity -then they can pretty easily
cover positions.

Finaily, itis understood two

: institutions stepped up to cornerstone
: anequity raising for gold producer
¢ Kidman Resources. Kidman had PAC

Partners in the market on Wednesday,

Len Ainsworth m
issue with his wifi
stock in his contr
53 percentof A
Technology.

And that's exac
Game Technol
directors wili con
meetas soon as
determine wheth
be considered
allowed to vote
combined stake.

Itsa blg decisio

directors might

One investor,
the AFR before,
outside the family
possible solution.

YUAP, THERES A LOT of MEN LIXE HIM |

CARRYING DN WITH THEIR ROLITINE
b ) BECAUSE THEY DONT WANT 0 ADPNT |
d I HASNT HAD A JOB
B SINCE 3 UWEEKS Ao,

- AND S0 DISHONEST ! ITE NOT FAIR
0N Hi5 LOVED- ONES, HiM BEHAVING

LIKE THAT. THEY'RE BouND TO

I THINK HES
HoPING ToBE N
ANEWNDB BEFORE
THAT HAPPENS..

HiS FRIENDS 14 Toua EVERY

DAY WE St TELL HISLEE. )

H LAST 308 AND THE ONE. HE HAD LINED UP Bt
| RESIENING.. HEEL JUST LLAIM HE HAD ToWOR




