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Washington|Barclaysand Credit Suisse

havesettledUSfederatandstate

chargesthattheymisledinvestorsin

theirdark pools, with Barclaysadmitting

itbroke thelawandagreeing topay

SUSTOmillion (539 million), federaland

New Yorkstate officialssaid on Sunday.
Thesettiementsbetweenthebanks

and the US Securitiesand Exchange

Commissionand the New Yorkstate

attorneygeneralmarkthetwolargest

fineseyer paidinconnectionwith cases

- involving dark pools.

! Theamounttobepaid,infinesand

: disgorgement, isacombined total of

i SUS154.3million.

Attheheartofthecasesagainstboth

: Barclaysand CreditSuisseare

i allegationstheymisledinvestorsinthe

: darkpools, sayingtheywould be

¢ protectedfrom predatory high-

! frequencytrading tactics.

:  BarclayswillpayaSUS70millionfine

! splitevenlybetweentheSECandNew

! Yorkstate, admititviolatedsecurities

¢ lawsandagreetoinstallanindependent

i monitortoensurethatitsdarkpool

i "Barclays| X" operatesproperlyinthe

: future.

Credit Suisse will paya SUS60million

finesplit betweentheregulafors plusan
additional SUS24.3 millionin
disgorgementtothe SEC forexecuting
117 illionillegal sub-pennyordersout
ofiitsdark pool knownas “Crossfinder."
_EE‘MM
differ from publicexchanges because

ordersarenctvisibletoother traders

Thelackof pre-tradeprice
informationisdesignedtoheip
institutionalinvestorstradelarge blocks
ofshareswuthoutthe the market moving

Aspartofthesettlement Credit
Suissewill neitheradmitnordenythe
allegations. ACreditSuisse
spokeswoman saidthebankwas
pleasedtohaveresolved the matters
withthe SECand the New Yorkattorney
general.

ABarclaysrepresentativesaid the
bankwas pleased toresolvethecaseasit
wiillenablethecompanytofocusits
effortsonserving clients.

Thesettlementwith Barclaysmarksa
dramaticend tothepubliclegal battle
betweenthe bankand New York State
Attorney General Eric Schneiderman.
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